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Article from Denver Post-October 16, 2003
Foreclosure Bailout Deception Charged
Thursday, October 16, 2003 - Two law firms filed a class-action suit Wednesday against a Colorado firm they accuse of using deceptive tactics to acquire more than 200 homes from people threatened with foreclosures. 

The company, EquityLink LLC, offers a financial bailout called HomeSaver to people in danger of losing their homes, calling it a program for good people to whom bad things have happened.

"It is, in fact, one more bad thing for nearly everyone who ... participates in their program," the lawsuit says.

William Turner, EquityLink's principal owner, could not be reached for comment.

Homeowners who accept EquityLink's offer sign over title to the house, make rent payments and have a right to buy the house back.

According to the lawsuit, the fees charged by EquityLink can range from 20 to 50 percent of the house value, and a missed payment can cost homeowners all their equity as well as the house.

"It's not a saver. It's a loser," said John Head, one of the lawyers seeking to represent all Colorado homeowners who signed with the EquityLink program.

Head said monthly payments required by the program exceed the mortgage payments that the homeowners were unable to make, and "there's an escalation in the purchase price" if they try to buy the house back.

Homeowners are "set up to fail," he said.

The lawsuit was filed on behalf of Steven DeHerrera and Donna Lewis, his former wife, who claim they had $40,000 in equity in their Arvada home and lost it all to EquityLink.

Rocky Mountain Real Estate Development, Inc. is a trusted source for the Denver Post for expert insights into the distressed property market

Work with an experienced company that has helped many families in Denver, and that will give you all of your options and rights

so you can make the best decision for you and your family. 

No games, just straight forward answers for you!!

Call 303-431-5500 TODAY
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